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Date: 16.04.2025 

To 

Listing Compliance Department 

BSE Limited 

Phirozee Jeejeebhoy 

Towers, Dalal Street, Fort, 

Mumbai-400001 

Scrip Code: 531173 

Subject: Fund Utilization Certificate for the Preferential Issue 

Dear Sir/Ma‘am, 

Pursuant to relevant Regulation of SEBI(Listing Obligation and Disclosure requirements), 2015, 

please find attached the Fund Utilization certificate from the Statutory Auditor of the Company, in 

relation to the Preferential Issue of Convertible Warrants of the Company. 

We request you to kindly take the above information on record and oblige. 

Thanking You 

Your faithfully 

For Syschem (India) Limited 

Shikha peee, 
Shil i Date: 2025.04.16 

Colmltsijga”éflwcfififiance Officer 

M.no:57304



STAVECO 
CHARTERED ACCOUNTANTS INDIA HOUSE NO. 3130-P, SECTOR 22-D, CHANDIGARH - 160022 

(M) 98880 - 55545, email: cavarinder.chauhan@gmail.com 

To 

The Gen Manager 

Corporate Relationship Dept. 
BSE Limited 

P] Tower, Dalal Street, Mumbai- 400 001 

Equity Scrip Code: 531173 

Kind Att: Head -Listing Department 

Subject: Fund Utilization Certificate by Statutory Auditor 

Dear Sir / Madam, 

We, M/s ST AV & CO,, being Statutory Auditor of Syschem India Limited (herein 
referred as the Company) have examined the books of Accounts and relevant 
documents of the Company in relation to the utilisation of funds of a total amount of 
Rs.33,87,12,500/-. The amount raised through issue and allotment of Convertible 
Warrants amounting to 25% of the total amount is Rs. 20,45,75,000. Further Company 
converted 36,50,000 Convertible warrants into Equity amounting to Rs.13,41,37,500 
through conversion of warrants into Equity on 5% of March, 2025. 

On the basis of the verification conducted by us, we hereby confirm and certify that the 
Company utilized the funds raised as described above, towards the purpose as 
mentioned in the Notice of EGM under the head “Object of Issue” i.e to meet the working 
Capital requirement of the Company and to repayment of security Deposit as mentioned 
in the statement of Deviation. 

Yours faithfully 

For STAV & CO 

Accountants 

Place: Chandigarh 

Date: 15.04.2025 
UDIN: 25542573BMKQJG3750






